CONSOLIDATED INCOME STATEMENT

Period from Januaty 1 to June 30, 2011

	
	
	

	
	
	

	
	
	Unaudited 
	Unaudited 

	
	
	June 30
	June 30

	
	
	2011
	2010

	
	
	€
	€

	Income 
	
	9,770,151
	14,719,594

	Travel expenses 
	
	(2,747,021)
	(2,328,104)

	Gross profit 
	
	7,023,130
	12,391,490

	Ship operating expenses
	
	(11,925,925)
	(8,589,927)

	Administrative expenses 
	
	(913,330)
	(240,830)

	Selling and distribution expenses
	
	(1,229)
	(1,239)

	Depreciations 
	
	(4,904,575)
	(4,904,575)

	Net finance cost 
	
	(8,835,413)
	(9,396,556)

	Loss beforer taxation 
	
	(19,557,342)
	(10,741,637)

	Taxation 
	
	(19,002)
	(6,027)

	Net loss for the period 
	
	(19,576,344)
	(10,747,664)


               Loss per share attributable to shareholders of parent company (cent):


                                                                           (6.60)
(4.53)
   (8.75)
         (6.00)

BALANCE SHEET

Period ended June 30 2011
	
	
	

	
	Unaudited June 30

 2011
	Audited December 31 2010

	
	€
	€

	ASSETS
	
	

	Non current assets
	
	

	Property, plant and equipment
	
200.870.939

	
206.197.440


	
	200.870.939

	206.197.440


	Current assets 
	
	

	Stock 
	
59.229

	
1.759.297


	Trade and other debtors  
	
6.656.302

	
16.371.628


	Cash in hand and at bank 
	
136.836

	
664.674


	
	
6.852.367

	18.795.599


	Total assets
	
207.723.306

	224.993.039


	
	
	

	EQUITY AND LIABILITIES
	
	

	Capital and reserves 
	
	

	Share capital 
	
44.769.734

	44.769.734


	Other reserves  
	
(21.666.836)

	
(23.041.760)


	Accumulated losses
	
(104.120.545)

	
(84.544.201)


	Total equity 
	(81.017.647)
	(62.816.227)

	
	

	



	Non current liabilities 
	
	

	Borrowing
	
198.463.049

	
193.113.927


	Hedging financial instruments
	
27.524.502

	
28.899.426


	
	225.987.551

	222.013.353


	Short term liabilities 
	
	

	Trade and other creditors 
	
17.747.153

	
18.015.675


	Deferred income 
	-
	104.284

	Borrowing
	
44.998.118

	
47.667.823


	Current tax liabilities 
	
8.131

	
8.131


	
	
62.753.402

	65.795.913


	Total liabilities 
	
288.740.953

	287.809.266


	Total equity and liabilities 
	
207.723.306

	
224.993.039



